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WTI Crude Oil: On Friday 12-28-18 the question was “Have we seen the bottom?” Last week has 
shown that the market continues to go up with the New Year trading. 

Today crude prices are heading up even further to the $50/b mark. 

 

 

 

 

 

 

 

 

U.S. crude oil and other liquids production increased in 2018, and EIA forecasts it to average 17.8 
million barrels per day (b/d) for the year, the highest level on record (EIA data going back to 1994) 
and an increase of 2.2 million b/d from the 2017 production level. 

U.S. Petroleum Exports: Crude oil exports averaged 1.9 million b/d in 2018 almost twice the amount 
that was exported in 2017. The continued growth in U.S. exports of crude oil and petroleum products 
led to a one-week period in late November when the United States was a net exporter for the first time 
in EIA’s data history. 

Futures: New York Harbor gasoline and distillate spot prices were moving higher this morning with 
futures gains lifting the cash values even though there are some softer basis differentials. 

ULSD: February contracts gained a little over 4 cents to $1.7420/gal with March contracts dropping 
almost a penny ending at $1.7326/gal. 
 
RBOB:  Last Friday EIA reported gasoline inventories grew with the Gulf Coast reaching some record 
levels so the effect ended February contracts down for the day 17 cents at $1.3478/gal. 
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According to EIA the average retail gasoline prices ended the year lower than they started. 
 

 
Propane: U.S. propane/propylene stocks decreased by 1.56 million barrels to 70.65 million bbl in the week 

ending December 28, 2018. That was a 2.2% decline for the week. 

 

Residential Heating Oil: As of December 31, 2018, residential heating oil prices averaged $3.10 per gallon, 

nearly 2 cents per gallon higher than last year’s price at this time. The average wholesale heating oil price for 
the week ending 12-31-18 was $1.78 per gallon, 7 cents per gallon less than the previous week and 40 cents 
per gallon lower than a year ago. 

Weather (6-10 Day Outlook) 

 


