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WTI Crude Oil: The trading session bounced in positive and negative territory. Seems the market is 
showing concerns about oversupply and slowing global demand. There is talk of the U.S. threatening 
to place sanctions on Venezuela.                                       

 

 

 

 

 

 

 

 

Crude Oil:  Energy Information Administration (EIA) forecasts that Brent crude oil prices will average 
$61 per barrel in 2019 and $65/b in 2020, down from the 2018 average of $71/b (Figure 1). EIA 
forecasts that oil prices will remain lower than levels seen for much of 2018 because relatively strong 
global oil supply growth over the next two years outpaces growth in consumption. In 2019, EIA 
forecasts global liquid fuels production to average 101.8 million barrels per day (b/d) and 
consumption to average 101.5 million b/d, which would result in inventory builds. 

 

 

 

 

 

 

 

  

EIA’s weekly petroleum status report showed an 8 million barrel build in crude oil stocks which is 

approximately 9% above the seasonal 5 year average. 
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Stocks  
million barrels 

  1/4/2019 1/11/2019 1/18/2019 

Crude oil (Excluding SPR) 439.7 437.1 445.0 

Motor gasoline 248.1 255.6 259.6 

Distillate fuel oil 140.0 143.0 142.4 

All other oils 427.6 424.8 420.1 

Crude oil in SPR 649.1 649.1 649.1 

Total 1,904.6 1,909.6 1,916.2 

Source: Weekly Petroleum Status Report 

 
ULSD:  The U.S. average diesel fuel price decreased more than 1 cent from last week to $2.97 per 
gallon on January 21, 2019, 6 cents per gallon lower than a year ago. Rocky Mountain prices fell more 
than 4 cents to $2.94 per gallon, Midwest prices decreased nearly 2 cents to $2.81 per gallon, East 
Coast prices fell more than 1 cent to $3.04 per gallon, and West Coast prices decreased nearly 1 cent 
to $3.46 per gallon. Gulf Coast prices rose less than a cent, remaining at $2.79 per gallon. 
 
RBOB:  The U.S. average regular gasoline retail price increased less than 1 cent from last week to 
remain at $2.25 per gallon on January 21, 2019, down 32 cents per gallon from the same time last year. 
Rocky Mountain prices fell more than 3 cents to $2.27 per gallon, West Coast prices decreased more 
than 2 cents to $2.96 per gallon, and Midwest prices fell nearly 1 cent to $2.04 per gallon. East Coast 
prices rose nearly 3 cents to $2.24 per gallon and Gulf Coast prices increased less than 1 cent, 
remaining at $1.91. 
 
Propane: Now that some real winter weather is hitting the U.S. propane/propylene stocks decreased 
by 3.7 million barrels last week to 63.8 million barrels as of January 18, 2019, 0.1 million barrels 
(0.1%) greater than the five-year (2014-2018) average inventory levels for this same time of year. 
Gulf Coast decreased by 2.1 million barrels, Midwest decreased 1.2 million barrels, and Rocky 
Mountain/West Coast down 0.6 million barrels. East Coast inventories increased by 0.1 million 
barrels. Propylene non-fuel-use inventories represented 8.9% of total propane/propylene inventories 
 

 

http://www.eia.gov/petroleum/supply/weekly/

