
                
                                                                                                                                                                                                                            

 

Our new website is up! http://www.espartners.info 

Outlook: The energy complex is much lower. The Saudi and Iran rift suggests little hope of an agreement within OPEC that would 
hold back supplies to market. Conversely, this may embolden both the Saudis and Iranians to fight harder for market share.  North 
Korea has gained some attention after a nuclear test. 

 

Crude Oil 

 A Reuters survey calls for a 400,000 barrel build when the EIA reports this morning. Bloomberg’s survey suggests a 655,000 
barrel build in U.S. stocks and a 300,000 barrel build in Cushing. 

 ACTUAL loss of 5.1 million barrels 
 North Korea announced it had carried out a hydrogen bomb test when South Korea said it detected an “artificial 

earthquake” near the North’s nuclear test site. This has led to a “risk off” mood in equities and commodities. 

 China’s Caixin/Markit survey of industry purchasers fell to 1 point m/m to 50.2 in December, a 17-month low. On a 100-
point scale, a figure above 50 is expansion and below is contraction. 

 China’s mainland Shanghai Composite Index rose 2.3% and the Hang Seng fell 1%. After Monday’s steep equities slide, the 
Chinese government said it would keep stability measures in place. The six month ban on holders of more than 5% of a 
company’s shares expires on Friday. New restrictions will take effect, namely that those owing more than 5% will have to 
sell their shares in private transactions rather than on the open market in hopes to avoid shocks to the market.   

 Eurozone manufacturing and services PMI rose to 54.2 in December; a four month high. 
 ADP employment showed a gain of 257,000 jobs in the U.S. in December, well above 192,000 anticipated and above 

November’s 211,000. 
 IIR anticipates U.S. refiners will have 294,000 bpd of capacity offline to the week ending Jan. 8, an increase of 67,000 bpd 

from the prior week. To the week ended January 15, IIR expects offline capacity to rise to 489,000 bpd. 

 

Diesel 

 In reference to this morning’s EIA stats, a Reuters survey suggested a distillate build of 2 million barrels and a Bloomberg 
survey suggested a 1.2 million barrel build. 

 ACTUAL build of 6.3 million barrels  
 Yesterday afternoon industry figures showed a U.S. distillate stockpile build of 5.6 million barrels. 

 

http://www.espartners.info/


Gasoline 

 In reference to this morning’s EIA stats, a Reuters survey suggests a gasoline build of 2.3 million barrels and a Bloomberg 
survey suggests a 1.8 million barrel build.  

 ACTUAL build of 10.6 million barrels 
 Yesterday afternoon industry figures showed a U.S. gasoline stockpile build of 7 million barrels. This has RBOB leading the 

complex lower. 

 

Propane 

 An OPIS survey suggested a 1.85 million barrel draw, which is essentially the average draw for this time of year. 
 ACTUAL loss of 1.4 million barrels 
 Propane is off 1.5 cents, influenced by the sharp sell-off across the energy complex.  

 

 

 

 



 

 

 

 

 

Weekend Forecast 
http://www.accuweather.com 

 



 

 


