
                
                                                                                                                                                                                                                            

 

Our new website is up! http://www.espartners.info 

Outlook: The markets have ramped up since the release of the report.  

Crude Oil 

 Estimated: Reuters poll: A build of 2.8 million barrels and refinery usage 1.5% lower.  
 Actual: A build of 4.0 million barrels and refinery usage 0.6% lower.  
 U.S. weekly jobless claims increased to 293,000 compared to a 278,000 estimate.  Unemployment fillings increased to the 

highest level in 6-months.    
 The European central bank’s Mario Draghi warned early Thursday that current monetary policy and increasing risk is being 

seen with the potential for more stimulus to stabilize currency and equity markets.   
 Goldman Sachs is reporting a 65% drop in profits due to mounting legal costs.   
 Royal Dutch Shell announced it plans to reduce its staff by 10,000 and cut $3 billion in spending this year.  Capital 

investment in 2015 is expected to total $29 billion versus $37 billion in 2014.       
 The U.S. Consumer Price Index was down 0.1% in December compared to a flat reading in November.  For the year the CPI 

rose 0.7%       
 The International Monetary Fund currently estimates global growth at 3.1% in 2015, 3.4% in 2016 and 3.6% in 2017.  A 

rebalancing of the economy in China and soft commodity prices is expected to slow growth in 2016-2017.    

 

Diesel 

 Estimated:  
 Industry source: A build of 1.5 barrels 
 Reuters poll: A small distillate build of 100,000 barrels 

 Actual: A loss of 1.0 million barrels 
 ULSD continues to hit contract lows trading down over 3.5%.  The next level of support at .8419¢ and .8249¢ with 

resistance at .9408¢ and .9730¢.   
 Diesel prices are falling with the national average at $2.130 per gallon versus $2.137 yesterday a $2.195 a gallon a week 

earlier.   

 

 

http://www.espartners.info/


Gasoline 

 Estimated: Reuters poll: A build of 1.4 million barrels.  
 Actual: A build of 4.6 million barrels.  
 RBOB futures are lower this morning with the March contract trading slightly above the contract low.   
 The price of gasoline at the pump continues to fall with the national average now $1.87 per gallon compared to $1.882 

yesterday and $1.946 a week ago. Chart Below.    

 

Propane 

 U.S. propane stocks are expected to fall 2.27 million barrels for the week ended January 15th according to a survey 
conducted by OPIS.    

 Weather patterns remain seasonal for the rest of the week and 6-10 day forecast are calling for seasonal to above normal 
temperatures for much of the central and northern U.S.  

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

Weekend Forecast 
http://www.accuweather.com 

 



 


