
                
                                                                                                                                                                                                                            

 

Our new website is up! http://www.espartners.info 

Outlook: Despite strong production and large U.S. and world stocks early morning trading showed the gasoline prices were up 
sharply with distillate prices also showing gains but sluggish behind gasoline.   

Crude Oil 

 Estimated: A build of 3.550 million barrels and refinery usage 0.3% lower.  
 Actual: A draw of 0.8 million barrels and refinery runs 0.5% lower.  
 Janet Yellen is scheduled to speak today and tomorrow before a congressional committee about the U.S. economy and 

world financial markets which may impact energy futures.   
 BP’s CEO is very bearish on oil quoted saying “every tank and swimming pool in the world is going to fill,” speaking at the IP 

Week conference in London today.  
 Jeff Currie, head of commodities research at Goldman said “I wouldn’t be surprised if this market goes into the teens.” 
 The CBOE’s crude oil volatility index is trading at levels it has not seen since early 2009 at 74.79.  

Diesel 

 Estimated: A draw of 1.57 million barrels 
 Actual: A build of 1.3 million barrels 
 March contract fell over 7 cents yesterday to a low of $.9741.  
 There were comments from the head of Russia’s state run oil company Rosneft, Igor Sechin, calling for a 1 million bpd 

production cut by major producing countries.  He did not, however, commit to any Russian production cut or participation. 
 A media report from Iran’s oil minister said they are ready to talk with Saudi Arabia about cuts/prices. 

Gasoline 

 Estimated: A build of 0.400 million barrels.  
 Actual: A build of 1.3 million barrels.  
 OPIS is reporting that products exported to Colombia Ecopetrol from the U.S. Gulf Coast should drop drastically in March 

due to strong coverage through February and continued advancements of the 165,000 barrel per day processing unit at its 
Cartagena refinery.      

 Gas has closed lower in 7 out of the last 8 months and is trying to push towards that 2008 low of $0.7850.  

 With high inventories (and getting higher), there may be a possibility of gasoline hitting that low. However, gasoline will 

take the direction of crude and use that as it’s guide-higher or lower. The blue line is the 12 month rolling average at 

$1.5780. 

http://www.espartners.info/


Propane 

 Actual: A draw of 3.3 million barrels.  
 Propane had another good size draw and the majority in the Gulf Coast and so we are seeing once again that the demands 

in the gulf and some of the lack of propane production levels across the US may be slowly weighing in on the market once it 
digests the values.     

 The 5-year average draw is 2.3 million barrels. 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

Weekend Forecast  

http://www.accuweather.com 
 



 

 



 

 

 

 

 


