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Crude Oil 

 Estimated: A loss of 0.1 million barrels and refinery runs 0.5% higher.  
 Actual: A build of 2.8 million barrels and refinery runs 1.6% higher.  
 Alberta, Canada’s is experiencing massive forest fires. Alberta is seeing the largest ever fire evacuation displacing 

nearly 80,000 from the Fort McMurray area. Oil-Sands output in the region is expected to be reduced. 
 U.S. Q1 productivity dropped 1%. In a Bloomberg survey of 55 economist the forecast range was down 2.4% to 

0.0% with the average of a 1.3% drop in productivity for the quarter.  
 ADP showed U.S. firms added 145,000 jobs in April compared to estimates of 195,000 jobs added.    
 The U.S. trade deficit for the U.S. narrowed to $40.4 billion, estimates ranged from $40.0 billion to $48.8 billion 

from a poll of 68 economists.    
 The Commerce department reported crude oil imports averaged 7.819 million bpd in March versus 7.4040 

million bpd in February.   
 After cutting spending and staff levels to the bone, U.S. oil executives say they are getting ready for new drilling 

projects as a 50 percent increase in crude prices since February leads them to believe the worst of the downturn 
may be over.  

 Any price rise above $50 per barrel could fuel a resurgence in the U.S. shale industry, which saw drilling and 
fracking of new wells put on hold over the past year as oil prices sagged near $25 per barrel.  

 According to information compiled by Bloomberg, U.S. waterborne imports were down 286,600 bpd to 4.4 
million bpd for the week ending April 28. Total crude and product imports dropped 477,900 bpd to 6.4 million 
bpd.  

 After an OPEC board of directors meeting in Vienna on Monday, Saudi Arabia declined to entertain an Iranian 
proposal for “effective production management” across all OPEC oil producing countries.  This likely adding a 
degree of bearish sentiment to the market.  A second meeting has been scheduled for June 2nd in Vienna.   

 China’s largest oil port Qingdao saw imports increase 73% year on year to 2.06 million bps for the first quarter of 
2016.   

 Economic growth in the euro zone will be steady but slow in the second quarter, underlying European 
Commission concerns about the vulnerability of the currency bloc's upturn.  

 Among the main economies of the euro zone, Germany's GDP is projected to grow 1.6 percent this year and in 
2017, less than the previous estimate of a 1.8 percent growth in each year. Retail sales fell across the euro zone 
as a whole in March. 

 The U.S. Bureau of Labor Statistics reported lower energy prices have reduced household energy costs by 1.2% 
from June 2014 to February 2016.  Henry Hub natural gas prices have dropped 56% during that period.      
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Diesel 

 Estimated: A build of 1.7 million barrels. 
 Actual: A loss of 1.3 million barrels 
 Volkswagen has set aside $8.8 billion to fix or buy back rigged diesel powered cars. Officials from Volkswagen are 

currently working out a settlement with U.S. authorities in federal court and may buy back as many as 600,000 
vehicles.   

 

Gasoline 

 Estimated: A loss of 0.1 million barrels.  
 Actual: A build of 0.5 million barrels.  
 According to the Commerce Department, U.S. March petroleum imports increased to 300.6 million barrels.  In 

U.S. dollars the petroleum deficit increased to $8.05 billion in March. 
 Sinclair, a Salt Lake City based oil refiner and retail marketer, plans to add more than 1,300 stations across the 

Central Plains and Rocky Mountains by 2024, with a primary focus east of the Mississippi.   
 ExxonMobil’s 560,500 bpd Baytown, Texas refinery is having unplanned maintenance, significant news as the 

same facility was down for multiple days already in April.   

 

Propane 

 Estimated: A build of 1.8 million barrels. 
 Actual: A build of 0.7 million barrels totaling 71.9 
 5 year average for week is +1.458 MMB 



 



 


