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Crude Oil 

 Estimated: A loss of 2.4 million barrels and refinery runs 0.7% higher.  
 Actual: A loss of 4.1 million barrels and refinery runs 1.7% higher.  
 “The process for the United Kingdom to leave the European Union must start as soon as possible,” French 

President Francois Hollande said at an EU leader’s summit.  “We cannot be embroiled in lasting uncertainty,” 
European Commission President Juncker said. 

 Valero’s Gulf Coast refinery is running at reduced rates due to multiple leaks, according to a person familiar with 
operations. Crude is being fed at 160,000 bpd into a 250,000 bpd capacity unit. 

 Talk increases of additional EU countries holding referendum’s to leave the EU. Including but not limited to the 

Netherlands (Nexit), France (Frexit), Italy (Italexit), Austria (Auxit), Sweden (Swexit), and Germany (Gexit). 

Certainly nothing is imminent but will see increased coverage over the coming weeks. 

 Statoil, a leading Norwegian oil and gas company, is still negotiating labor wages in attempt to reach agreement 
by July 2nd in order to avoid a strike. Upwards of 750 workers would potentially go on strike if no agreement is 
reached. Statoil does have a contingency plan in place to keep their oil fields going in the event of a strike. Statoil 
is attempting to negotiate a new wage deal prior to the worker union’s July 2nd deadline. 

Diesel 

 Estimated: Neither a loss or build 
 Actual: A loss of 1.8 million barrels. 
 West Shore Pipeline Co. has suspended service on its pipeline from just north of Milwaukee WI to Green Bay WI 

due to pipeline integrity issues. The company has said its only option is to replace all the pipe along the route, 
which would take 12 to 18 months. 

Gasoline 

 Estimated: A build of 0.1 million barrels.  
 Actual: A build of 1.4 million barrels.  
 Through the Independence Day holiday, AAA predicts an estimated 43 million Americans will travel, the highest 

on record, with 84% of them driving. Lower gasoline prices are the primary reason, AAA says. This suggests a 
higher gasoline demand figure will be reported than the record 9.815 million bpd as reported in last week’s EIA 
report. 
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Propane 

 Estimated: A draw of 1.85 million barrels. 
 Actual: A build of 2.5 million barrels. 
 5 year average for week is +1.811 MMB 
 A fire occurred at a gas processing plant in Mississippi that disrupted natural gas production from some Gulf of 

Mexico facilities. 

 



 

 

 


