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Crude Oil 

 A military coup failed in Turkey on Friday. It did not materially impact shipments of oil. The Turkish Straits, 
including the Bosphorus and Dardanelles, is a “choke point” in which 2.9 million bpd of oil is transported. Oil 
tankers are loading and unloading normally at Turkish ports, an Energy Ministry official said yesterday. 

 A strike in Libya has shut the Hariga terminal in the eastern part of the country that has been exporting near 
120,000 bpd. The capacity of the terminal is closer to 300,000 bpd. The closure prompted the shutdown of the 
100,000 bpd Sarir field. 

 Militants attacked a PPMC oil pipeline on the outskirts of Nigeria’s Warri region, a community leader said. 

 Baker Hughes on Friday showed rigs in the US targeting oil rose 6 last week. Oil rigs are up 41 from the low of 316 
hit at the end of May. 

 North Dakota’s oil production rose to 1.05 million bpd in May from 1.04 million bpd in April. There were 60 
permits applied for drilling in the Bakken in June, up from 39 in May but lower than 75 in April.  

 Iran’s NIOC is seeking investors for its oil and gas industry that have international credit ratings. 
 Goldman Sachs predicts Chinese demand growth to average 350,000 bpd this year, slowing from a current 

460,000 bpd growth pace, while 2017 demand is expected to grow 300,000 bpd. 

 Equities are higher as stock market participants anticipate a low interest rate environment will continue. 

 

Gasoline 

 RBOB is leading the energy complex lower as traders begin to look past driving season when demand falls near 
Labor Day. 

 High gasoline inventories in a key Midwest pipeline should inhibit basis appreciation.  

 Bahrain, the Bahamas and the UAE issued travel warnings to the US, urging their citizens to be cautious when 
traveling to major US cities due to protests and shootings. This has some positing that escalating tensions could 
negatively impact demand. 
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