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Crude Oil 

 A magnitude 5.3 earthquake occurred at the U.S. oil storage hub of Cushing, OK. There were no reports of oil 
infrastructure damage and operations were continuing as normal.  

 The latest weekly Baker Hughes rig count showed active oil rigs up 9 to 450. Increases in the Permian (+3), the 
Bakken (+2), the Eagle Ford (+1), and the Niobrara (+1). The rig count still seen rising in 20 of the past 23 weeks.  

 The dollar jumped on Monday as news that Hillary Clinton would not face criminal charges related to her use of a 
private e-mail server. This gave the U.S. presidential contender an eleventh hour boost before the Nov. 8 
election. 

 With the November 30 OPEC meeting quickly approaching, energy officials have worked to bolster the world’s 
confidence in the cartel’s ability to construct a deal that puts oil production on a path better aligned with 
demand. OPEC’s Secretary General reiterated the group’s commitment to the production agreement loosely 
agreed to in Algiers in September. The Secretary also highlighted that “Russia is on board”, but when asked the 
General would not give specific details, according to Reuters. 

 The secretary-general of the OPEC said the group was committed to an output-cutting deal made in Algiers in 
September as he stated "We as OPEC, we remain committed to the Algiers accord that we ... put together. All 
OPEC 14 (members), we remain committed to the implementation". Despite this, many analysts doubt OPEC's 
ability to coordinate a cut sufficient to balance the market due to record OPEC production in October, infighting 
between Iran and Saudi Arabia, as well as calls from Iraq for its own exemption from any cut. 

 Late Friday the CFTC’s commitment of traders report showed funds decreasing their net long by 40,508 contracts 
to 405,940 lots long. 

Gasoline 

 The 5,500 mile Colonial pipeline officially restarted flows on its gasoline Line 1, after being down for 6 days due 
to a fatal explosion in Alabama.  

 Managed money decreased their net long by 2,524 contracts to 59,001 lots long. 

Diesel 

 The latest COT report showed managed money increased their net long by 4,946 contracts to 36,347 lots long. 
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