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Crude Oil 

 Estimated: A build of 1.5 million barrels and refinery runs 0.9% higher. 
 Actual: A build of 5.3 million barrels and refinery runs 2.1% higher. 
 The Niger Delta Avengers have blown up three pipelines operated by Oando, Agip and Shell with the capacity of 

300,000 bpd to the Bonny export terminal in Bayelsa State.   
 President Obama is said to have blocked the sale of new drilling rights in the Arctic. 
 St. Louis Fed President, James Bullard announced that barring any major economic shocks, the Federal Reserve 

will raise interest rates in December as the U.S. economy improves. The U.S. dollar is at a 14 year high which is 
being partially driven by the increased talked of a rate increase by the Fed. Major retailer, Target Corp, 
announced higher profits for 3rd quarter and raised its fiscal year forecast indicating an improving economy. 

 The oil cartel will likely be a discussion topic every day leading up to the Nov 30th meeting. On Sept 28th, OPEC 
agreed to limit supply with special conditions for Libya, Nigeria, and Iran. The Nov 30th meeting is expected to 
iron out additional details on OPEC’s first true limitation on oil supply since 2008. One OPEC source is saying they 
are confident that they will do “whatever it takes to reach a consensus” on how to cap production. 

 OPEC members are expected to meet with Russia later this week at a gas conference in Doha in an attempt to 
move to a consensus in front of the OPEC meeting on November 30 in Vienna. 

 OPEC’s Secretary General is expected to travel to Venezuela today to discuss specific deal details with the 
Venezuelan President. 

 Americans increased their spending last month ahead of the holiday season. Retail sales jumped 0.8% in October 
a sign of consumer health. The Commerce Department also revised spending in September 1%. Consumer 
spending makes up nearly 70% of the U.S. economy.   

 Sunoco Logistics and Energy Transfer Partners have filed court filings in U.S. federal district court in Washington 
D.C. seeking judgement that they have the right to build the Dakota. Access pipeline without any further actions 
from the Army Corps of Engineers. The Army Corps of Engineers sent a letter to Dakota Access LLC, Energy 
Transfer Partners and the standing Rock Sioux Tribe saying construction “cannot occur because the Army has not 
made a final decision on whether to grant an easement.” The Trump administration will ensure the completion of 
the Dakota Access Pipeline in North Dakota according Kelcy Warren, Energy Transfer Partners CEO. 

Diesel 

 Estimated: A loss of 1.7 million barrels. 
 Actual: A gain of 0.3 million barrels. 
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Gasoline 

 Estimated: A loss of 0.4 million barrels. 
 Actual: A gain of 0.7 million barrels.  



 

 


