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Crude Oil 

 Estimated: A build of 3.3 million barrels and refinery runs 0.1% lower. 
 Actual: A build of 0.6 million barrels and refinery runs 1.1% lower. 
 Nigeria expected its oil refineries to be running at 60% of capacity by the end of 2017 & 90% of capacity by 2019.   
 U.S. jobless claims for the week ending Feb 18 totaled 244,000 versus 241,000 estimate. Claims remain relatively 

light with the 4-week average of 241,000 which is lowest level since 1973.     
 OPEC and non-OPEC nations are working to cut large inventories by reducing production 1.8 million bpd. There is 

speculation of a potential extension in cuts to clear the stocks glut. 
 Iraq’s Oil Ministry said on its website that they are seeking investors to build a 300,000 bpd refinery in Basra. The 

location is near the Persian Gulf between Kuwait and Iran. 
 According to Qatar’s Energy Minister Mohammed Al Sada, non-OPEC compliance to production cuts is 50%. 
 Existing home sales for 2016 were slow but the resale market is starting off on a very high note for 2017. Single-

family homes were up 2.6% in January which has been a strong component for the report. U.S. existing home 
sales rose from 5.51 million units in December to 5.69 million units in January, the highest level in 10-years. First 
time buyers make up 33% of the homes sold.   

 Iraqi federal forces backed by U.S air support moved in on Mosul International Airport to regain control of the 
runway from ISIS militants. Mosul fell into the hands of ISIS in 2014 along with other portions of the region. 

Diesel 

 Estimated: A loss of 1.0 million barrels. 
 Actual: A loss of 4.9 million barrels. 
 Chinese diesel fuel exports fall sharply from record in December. Exports totaled 231,000 bpd last month, the 

lowest on a daily basis since February 2016.   

Gasoline 

 Estimated: A loss of 1.6 million barrels. 
 Actual: A build of 2.6 million barrels.  

Propane 

 Estimated: A loss of 2.71 million barrels. 
 Actual: A loss of 3.3 million barrels. 
 5 year average for week is a loss of 2.38 million barrels 
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