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Crude Oil 

 Estimated: A build of 2.8 million barrels and refinery runs 0.2% higher. 
 Actual: A build of 5.0 million barrels and refinery runs 2.3% higher. 
 Texas approved nearly 1,000 oil and gas drilling permits in February. Permits since February have totaled 1,213, 

they remain below last year pace at 2,270 during the same period. 
 Libya’s oil production reached 700,000 bpd, recovering from a drop earlier this month after fighting occurred at 

two key ports. The NOC hopes to get back to 800,000 bpd by the end of April and to 1.1 million bpd next August. 
 A report released yesterday from the Joint Organisations Data showed that Saudi Arabia’s crude exports dropped 

7.7 mmbpd in January and crude output dropped to 9.75 mmbpd. These are the lowest levels seen since 
February 2015. 

 A technical meeting among OPEC delegates is scheduled for this week. Russia has only cut 1/3 of what it 
promised to and Russian Energy Minister Alexander Novak is expected to be in Kuwait this week for the meeting. 

 Goldman Sachs sees 85% of U.S. oil companies increasing capital expenditures in 2017. This supports their 
anticipation of 800,000 bpd of oil production growth from U.S. shale in 2018.   

 Citi analysts think crude fundamentals will tighten next quarter as refiners increase production, increasing 
demand for crude oil. 

 Societe Generale suggests global oil demand will increase 1.4 million bpd this year after increasing 1.6 million bpd 
in 2016.  

 Goldman Sachs released an article stating that new projects in 2017-2019 along with the shale boom could 
increase output by a million barrels per year resulting in oversupply. The continuation of OPEC talks regarding an 
extended production cut agreement will most likely take a look at this report as it would not follow suit in helping 
create a more bullish market.  

 

Gasoline 

 Estimated: A loss of 2.0 million barrels. 
 Actual: A loss of 2.8 million barrels.  
 The US Department of Transportation showed US vehicle miles traveled in January at 242.3 billion miles, down 

17.7 billion from December but up 5.2 billion year over year.  
 Ethanol credits rose to two-month highs as the Trump Administration ended a regulatory freeze on the EPA and 

stated that they will not change 2017 RFS biofuel quotas. 
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Diesel 

 Estimated: A loss of 1.4 million barrels. 
 Actual: A loss of 1.9 million barrels. 

Propane 

 Estimated: A loss of 1.7 million barrels. 
 Actual: A loss of 0.2 million barrels. 
 5 year average for week is a gain of 0.41 million barrels. 

 

 



 


