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Crude Oil 

 Estimated: A build of 0.1 million barrels and refinery runs 0.4% higher. 
 Actual: A loss of 2.2 million barrels and refinery runs 0.2% higher. 
 The EIA is expecting U.S. crude oil production in 2017 and 2018 to rise by more than it had originally forecasted 

last month. The agency is now forecasting 2017 to average 9.22 million barrels per day vs. 9.21 and 2018 crude 
to average 9.9 million barrels per day vs. 9.73. 

 A US ‘armada’ of vessels is moving towards the Korean peninsula as a show of force amid growing concerns 
about North Korea’s weapons program. 

 OPEC said demand for gasoline this summer, particularly in North America and Asia will increase demand for 
crude oil and together with OPEC cuts “should enhance market stability.” 

 Oil outputs were cut more than OPEC state originally pledged for March according to figures that the group uses 
to monitor its supply. The agreement by the Organization of the Petroleum Exporting Countries was to cut output 
by approximately 1.2 million barrels per day, for six months. 

 Iran hopes to increase production to 4 million bpd this year. 
 Russia will cut 250,000 bpd by mid-April and 300,000 bpd by the end of April, Energy Minister Alexander Novak 

said. 
 Shipments from Iraq’s Kirkuk oil fields have resumed via the Ceyhan pipeline after a three day downtime. 
 Libya lifted force majeure at the Wafa oil field, which had been closed since March 26. 
 Saudi Arabia told OPEC officials that it wants to extent the current output cut framework for another six months, 

beyond the current June 30th end date. Additionally, OPEC figures have shown that output was cut above the 
pledged volume for the month of March. (Chart Below) 

 According to the monthly EIA report Canada exported 3.3 million bpd into the U.S. in 2016. Canadian imports 
totaled 41% of total U.S. imports. (Chart Below) 

Diesel 

 Estimated: A loss of 0.9 million barrels. 
 Actual: A loss of 2.2 million barrels. 

Gasoline 

 Estimated: A loss of 1.7 million barrels. 
 Actual: A loss of 3.0 million barrels. 
 The EIA reported April-September U.S. regular gas prices at the pump should average $2.46 per gallon, versus 

$2.23 per gallon during the same period last year.  
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Propane 

 Estimated: A loss of 0.5 million barrels. 
 Actual: A loss of 1.215 million barrels. 
 5 year average for week is a gain of 0.919 million barrels. 
 Petrochemical demand in the US and across Asia is expected to strengthen further into summer. 

 



 



 


