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Crude Oil 

 Estimated: A loss of 1.7 million barrels and refinery runs 0.1% lower. 
 Actual: A loss of 3.6 million barrels and refinery runs 1.2% higher. 
 Vitol, the world’s largest independent energy trading firm, said they believe crude oil prices will range between 

the low $50s and low $60s per barrel for the remainder of 2017. They also said it is unlikely that crude oil prices 
will reach $70 a barrel this year.  

 North Korea has threatened to sink the US aircraft carrier USS Carl Vinson as it heads towards the Korean 
Peninsula. 

 Tyson Foods may need to increase wages again as unemployment is now at a 17-year low and the amount of 
available labor is shrinking. 

 Mexico’s Pemex announced a $42 price floor as a result of hedging a projected 409,000 bpd of production from 
May through December. Pemex says the hedge, a likely option strategy, cost $133.5 million.   

 Saudi Energy Minister Falih told reporters yesterday that he plans to meet with his Russian counterpart Novak 
within the next two weeks to discuss efforts to support prices. “We will develop a decision that everybody has to 
support,” said Falih. 

 President Donald Trump is opening the door to oil exploration in the Pacific Ocean off the coast of California. 
 Work on the Halfaya oil field is entering its third and final stage of an expansion project. The expansion is 

expected to double the output of the oil field, and increase output to 400,000 barrels per day in 2018. The 
expansion is part of Iraq’s overall plan to produce 5 million barrels per day in 2018.  

 Analyst from Commerzbank and Goldman Sachs both have indicated there could be reluctance for Russia to 
agree to extended productions cuts with OPEC and other non-OPEC members. Despite higher crude prices, the 
impact for Russia has been minimal, so agreeing to extend the cuts seems unlikely.  

Diesel 

 Estimated: A loss of 1.0 million barrels. 
 Actual: A gain of 2.7 million barrels. 

Gasoline 

 Estimated: A loss of 1.0 million barrels. 
 Actual: A gain of 3.4 million barrels. 
 Electric cars or, EVs, are expected to make up 15% to 30% of new vehicle sales by the year 2030, according to 

Total SA’s chief energy economist (Chart Below).   
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Propane 

 Estimated: A gain of 0.06 million barrels. 
 Actual: A gain of 0.1 million barrels. 
 5 year average for week is a gain of 1.096 million barrels. 

 

 

 



 

 


