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Crude Oil 

 Estimated: A gain of 4.0 million barrels and refinery runs 12.0% lower. 
 Actual: A gain of 4.58 million barrels and refinery runs 16.9% lower. 
 Weekly unemployment applications jumped to 298,000 to the most in nearly 5 years, above the 4-week average 

of 250,250. Texas saw a 5-fold increase to 51,000 in the aftermath of Hurricane Harvey. 
 Evacuations are underway in the Miami metro area in front of Hurricane Irma, which Florida’s governor warned 

will be bigger than Hurricane Andrew in 1992. 
 Motiva’s 605,000 bpd Port Arthur refinery is said to have restarted its large crude unit, but is waiting for 

adequate crude supply to resume production. 
 Exxon Mobil is making progress in restarting its 560,500 bpd Baytown, TX refinery, the company’s CEO Darren 

Woods said. He said they are hoping to get some units started later this week. 
 Genscape showed from Tuesday, August 29 to Tuesday, August 5, crude inventories held at the Cushing hub 

increased 1.682 million barrels. 
 Libya’s Sharara oilfield, the nation’s largest, resumed production yesterday after the pipeline had been shut by an 

armed group for more than two weeks. Repeated disruptions have been experienced here in 2017 due to 
protestors and armed guards. Normal levels (280,000 bpd as of Aug. 19th) are anticipated to be reached within 
the next few days.  

 Federal Reserve Vice Chairman Stanley Fischer announced his intention to resign on or around October 13. 
President Trump has not named other possible candidates, but candidates will likely fall into one of two camps, 
conservative economists or nonacademics with a business background. 

 Russia’s Energy Minister said they would cooperate if OPEC decided to extend cuts further into 2018. 
 Dallas Fed President Robert Kaplan says he “wouldn’t be surprised” if crude ranged from $45 to $50 for the next 

three to five years. He said the “regulator” of US shale will cut and increase production above and below those 
levels.  

 

Diesel 

 Estimated: A loss of 3.5 million barrels. 
 Actual: A loss of 1.4 million barrels.  
 Demand rose 3.9%  
 JBC Energy increased its 2017 oil demand forecast and predicts tighter 2018 balances, driven by strong middle 

distillate demand in OECD, China and India.  
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Gasoline 

 Estimated: A loss of 5.4 million barrels. 
 Actual: A loss of 3.2 million barrels. 
 Demand lowered 6.9%  
 The demand destruction to gasoline brought on by the Hurricane Irma barreling through the Caribbean and 

towards Florida outweighs concern to energy infrastructure. Meanwhile, progress is being made to restore 
refinery, port and pipeline operations in the Gulf region that were disrupted by Hurricane Harvey. 

Propane 

 Estimated: A build of 6.3 million barrels. 
 Actual: A build of 2.9 million barrels. 
 5 year average for week is a gain of 1.558 million barrels. 
 US corn conditions rated good/excellent fell 1% as of Monday w/w to 61%. Corn maturing was 12% versus 5-year 

average of 18%. 

 



  

  



 


