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Crude Oil 

 Estimated: A gain of 3.2 million barrels and refinery runs 6.1% higher. 
 Actual: A gain of 5.88 million barrels and refinery runs 2.0% lower. 
 Hurricane Harvey drove Mexico’s output to the lowest level since 1980, according to the IEA. 
 Pemex’ CEO said its Salina Cruz refinery didn’t sustain any structural damage from last week’s earthquake but it 

would take 2 or 3 weeks to get the power generators back online.  
 ConocoPhillips said its production from Eagle Ford is back to pre-Harvey levels of about 130,000 barrels per day 

of oil equivalent. 
 Talk of at least a three-month output extension is ongoing prior to OPEC’s meeting in November. The current cut 

agreement is to last through March 2018.  
 Nigeria said it will resist cuts to oil output, its minister told the Financial Times. 
 In its monthly Short Term Energy Outlook report, the EIA decreased its 2017 US oil production estimate by 1% to 

9.25 million bpd. They also lowered expectations for 2018 production by 0.7% to 9.84 million bpd. 
 Specific to U.S. crude production, the IEA estimates 200,000 bpd of offline production in August and 300,000 bpd 

in September due to Hurricane Harvey.    
 In its monthly Oil Market Report released today, the EIA highlighted stronger demand and lower global supply in 

August. Global oil demand growth in Q2 was seen at a 2-year high of 2.3 million bpd. Global oil supply fell 
720,000 in August, the first decline in four months. The agency pegged OPEC output down 210,000 bpd to 32.7 
million.   

 Mexico will likely expand its oil hedging program next year, its Finance Minister said. 

Gasoline 

 Estimated: A loss of 2.1 million barrels. 
 Actual: A loss of 8.4 million barrels. 
 Demand rose 5.0%  
 Gasoline liftings from a key pipeline in the Midwest are seen counter seasonally increasing, to the highest level 

for this time year in at least 3-years.   
 Gasoline rack liftings in Florida jumped 64% between September 4th and September 7th as residents evacuated 

ahead of Hurricane Irma, according to Genscape.   
 An estimated 42% of Florida’s retail gas stations ran out of gas, according to GasBuddy. 
 China announced plans to roll out nationwide use of ethanol gasoline by 2020.  This would be the first time the 

country has mandated a blend, likely to target 10% ethanol.   
 China has also recently announced that regulators are working on a timetable to ban new sales of fossil-fuel-

powered vehicles in the future. 
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 In its monthly STEO report, the EIA projected 2018 US gasoline consumption at 9.37 million bpd, up 40,000 bpd 
from their prior estimate. The 2016 and projected 2017 gasoline demand was maintained at 9.33 million bpd. 

Diesel 

 Estimated: A loss of 1.5 million barrels. 
 Actual: A loss of 3.2 million barrels.  
 Demand lowered 0.1%  
 Diesel days of supply in a key Midwest pipeline are seen nearly 10-days lower than last year’s levels at this time. 

Propane 

 Estimated: A build of 2.9 million barrels. 
 Actual: A build of 2.284 million barrels. 
 5 year average for week is a gain of 0.167 million barrels. 

 

  

  



 


