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Crude Oil 

 Estimated: A gain of 3.5 million barrels and refinery runs 7.4% higher. 
 Actual: A gain of 4.6 million barrels and refinery runs 5.5% higher. 
 Asian buyers have been busy buying spot cargoes this month after Saudi Aramco and Abu Dhabi National Oil 

Company Cut supplies as heating oil production will be ramping up in the northern hemisphere. 
 U.S. inventories are forecasted to rise as Brent crude is set for a 3rd quarter rise of nearly sixteen percent. The 

Iraqi Oil Minister suggests more output cuts are possible in the future. 
 U.S. mortgage applications are down 9.7% week on week due to higher rates and the recent hurricanes.  
 Citigroup analysts are looking for strong performance from commodities for the balance of 2017. Oil price is 

viewed as neutral to bullish with inventories continue to fall.  
 OPEC is reporting August compliance to cuts at 99%. Secondary sources are reporting OPEC’s average compliance 

rate of 91% in August.  
 Angola is planning on cutting crude exports 1.74 million bpd in October and 1.54 million bpd in November. 
 Goldman Sachs increased their 2018 oil demand growth 1.51 million bpd from their previous estimate of 1.45 

million bpd. They also increased global oil demand to 1.675 million bpd from 1.6 million bpd.    
 A fire broke out at Valero’s Port Arthur, Texas refinery (335,000 bpd) that caused Valero to shut down a coker 

and may close other units at its refinery.  
 An OPEC non-OPEC Joint Ministerial Monitoring Committee meeting will take place on Friday in Vienna. Exempt 

member’s Libya and Nigeria are expected to attend. The energy ministers attending are likely to discuss an 
extension of the pact of 3-months or maybe longer, with rumors of deeper cuts to be mulled as well.   

 Hurricane Maria made landfall 
this morning in Puerto Rico with 
winds reaching 155 mph. Winds 
remain strong but have fallen to 
145 mph. The Hurricane’s 
projected path is expected to 
move north, missing the U.S.  

 Jose is about 200 miles 
east/southeast of New York and 
has been reduced to tropical 
storm status and is expected to 
continue to weaken over the 
next several days. 
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Gasoline 

 Estimated: A loss of 2.1 million barrels. 
 Actual: A loss of 2.1 million barrels. 
 Demand lowered 1.9%  
 Royal Dutch Shell Plc recently issued a 20% margin-from fuel sales objective, through hydrogen or electric 

powered vehicles, by 2025. 

Diesel 

 Estimated: A loss of 1.6 million barrels. 
 Actual: A loss of 5.7 million barrels.  
 Demand rose 5.1%  
 The USDA’s Crop Progress and Condition report showed corn maturing at 34%, well behind an average pace of 

47% and compared to 21% at this time last year. Corn harvest was pegged at 7% complete, lagging an average 
pace of 11%. 

Propane 

 Estimated: A build of 0.6 million barrels. 
 Actual: A loss of 1.4 million barrels. 
 5 year average for week is a gain of 1.151 million barrels. 
 The California Air Resource Board has given certification to ICOM ‘s shuttle vehicles and buses to convert to 

propane for the Ford E450 V-10 engines.  

 



 

 


