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Crude Oil 

 Estimated: A gain of 3.4 million barrels and refinery runs 3.6% higher. 
 Actual: A loss of 1.8 million barrels and refinery runs 5.4% higher. 
 Choppy seas along the East Coast, caused by Hurricane Maria, continue to interrupt crude deliveries to Monroe 

Energy, the 185,000 bpd Delta subsidiary. It has been reported they have ran out of their stored crude oil. 
Philadelphia Energy Solutions, the largest refiner on the east coast, at 335,000 bpd, continues to cut rates by 
20%. It has been reported that dozens of railcars of crude are on the way from the Bakken Oil Fields. Maria has 
now been downgraded to a tropical storm, so the interruptions should be short lived.  

 Libya is producing 950,000 bps of crude oil. The nations largest oil field is pumping 230,000 bpd with a capacity of 
330,000 bpd. Production in August hit 1.05 million bpd.  

 UBS is estimating Brent may breach $60.00 per barrel and remain at an inverse for the 4th quarter.  
 Turkey’s resident continues to threaten to cut off a pipeline that carries between 500,000 - 600,000 bpd from 

northern Iraq due to the recent Kurdish independence referendum.  
 Speculation on the street indicate Vitol’s earnings in the first 6 months total a robust $819 million. 
 U.S. August durable goods orders rose 1.7%, well above estimates of a 1% increase.  
 August new home sales fell 3.4% to a 560,000 annualized rate, the low end of estimates. 
 Ryan Krogmeier, Chevron’s vice president of crude supply and trading reported that the company intends to 

invest around $4 billion of capital into the Texas/New Mexico Permian Basin. The basin holds the largest crude oil 
fields in the US, including more than 20 of the nation’s top 100 oil fields. They intend to grow production in 
excess of 400,000 bpd which should provide a price cap to the bullishness of future OPEC cuts. 

Gasoline 

 Estimated: A loss of 0.9 million barrels. 
 Actual: A gain of 1.1 million barrels. 
 Demand rose 0.9%  
 Iraq is planning on building four gas-processing planting in the southern areas.  
 Shipments of European gasoline bound for the U.S are set to decline over the next two weeks with 18 charters 

the next 14 days. 25 cargos were sent last week alone. 

Diesel 

 Estimated: A loss of 0.8 million barrels. 
 Actual: A loss of 2.2 million barrels.  
 Demand lowered 12.1%  
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Propane 

 Estimated: A draw of 0.65 million barrels. 
 Actual: A loss of 2.4 million barrels. 
 5 year average for week is a gain of 0.602 million barrels. 
 Petrobras increased their commercial and industrial LPG price by 7.9% with the increase effective September 27. 
 Canada’s propane values have moved higher with strength in the US Gulf Coast contributing. 

 

 

See the article here: 
https://www.eia.go
v/todayinenergy/de
tail.php?id=33092&
src=email 
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