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Crude Oil 

 Estimated: A loss of 4.2 million barrels and refinery runs 0.1% higher. 
 Actual: A loss of 5.7 million barrels and refinery runs 4.7% lower. 
 Platts sees exports of oil from the northern part of Iraq, which typically flow through Kurdistan to the Turkish port 

of Ceyhan, have fallen to 350,000 bpd, down from 600,000 bpd which is typical. Bloomberg contacted a port 
official who said flow had fallen to 225,000 bpd. They are lower as Iraqi forces have taken over oil fields and are 
reassessing. 

 The Joint Organisations Data Initiative 
(JODI) saw Saudi Arabia’s oil exports rose 
to 6.708 million bpd in August versus 
6.693 million bpd in July. 

 The Energy Information Administration 
(EIA) is estimating that U.S. crude oil 
production will average 9.4 million 
barrels per day (bpd) in the second half 
of 2017 and average 9.9 million bpd in 
2018. The 2017 estimate is 340,000 bpd 
more than the first half of the year and 
the 2018 expectation would be a new 
record high.  

 Oil producers in Canada are pumping the 
brakes on new projects and expansions 
as $50 per barrel crude is not able to 
help them earn back the money needed to start-up these projects. Industry groups in 2014 predicted output to 
more than double to 5 million bpd in 2030, that number is now seen at 3.7 million bpd. 

 Marathon, a 33% owner in the Capline pipeline, has initiated a non-binding open season to gauge shipper 
interest in reversing the pipeline. The current flow is north from Louisiana to Patoka, Illinois. If approved, the line 
would send more Canadian crude to the Gulf, which could tighten up Canadian crude differentials. 

 Bank of America increased their Brent estimates for this quarter and first half of 2018. They see Brent averaging 
$54 and $52.50 respectively. Their previous forecasts were $50.00 and $49.50.    

 US October Home Builders Confidence rose to 68, versus 64 in September and 64 expected. 
 Libya’s NOC lifted force majeure on exports from the Zawiya terminal on the restart of the Sharara oil field which 

was shut earlier this month. 
 Ratih Birol, the executive director of the International Energy Agency (IEA) has told Reuters that OPEC compliance 

is around 86 percent and that a rebalancing of the market could occur sometime next year if this pace continues. 
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Gasoline 

 Estimated: A gain of 0.3 million barrels. 
 Actual: A gain of 0.9 million barrels. 
 Demand lowered 3.6%  
 Customs data analyzed by Bloomberg suggests US imports of gasoline and gasoline components last week was 

462,600 bpd, down from last week’s 860,000 bpd reported by the EIA. 
 Puerto Rico gasoline imports from Europe rose to a 9-month high for the week ending October 12. European and 

U.S. imports fell to the lowest level in a month.  
 India’s oil ministry showed gasoline consumption in September was 608,000 bpd, up 17% from a year ago. 

Diesel 

 Estimated: A loss of 1.5 million barrels. 
 Actual: A gain of 0.5 million barrels.  
 Demand lowered 4.7%  
 India’s oil ministry showed demand for distillate in September was 1.511 million bpd, up from 1.295 million bpd 

last September. 

Propane 

 Estimated: A loss of 0.80 million barrels. 
 Actual: A loss of 0.10 million barrels. 
 5 year average for week is a gain of .0248 million barrels. 
 India’s consumption of propane rose 4% in September from a year earlier. 
 Waterborne exports of propane and butane fell 21% last week from four key ports to 858,800 bpd, customs data 

showed. 



 

 


