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Crude Oil 

 Estimated: A loss of 2.6 million barrels and refinery runs 1.5% higher. 
 Actual: A gain of 0.9 million barrels and refinery runs 3.3% lower. 
 Iraqi pro-government paramilitaries launched a strike against Kurdish troops near the Turkish frontier, making 

their way towards a strategic border crossing and oil export pipeline hub that Baghdad insists on capturing. Iraq is 
pushing for the offensive to take back territory that was seized in northern Iraq.  

 Kurdish authorities offered to put its independence referendum on hold, further seeking a ceasefire with 
Iraq. Production is running at half its capacity after Iraq used military force to take control of the oil rich region.   

 Due to shortages in the European market, a rare cargo of reformates set sail last week from the East Coast of the 
U.S. The ship will make a brief stop in Europe before finishing its voyage to China. 

 Saudi Aramco’s CEO confirmed that the state-owned oil company will indeed hold its IPO in 2018, discrediting 
recent headlines that there would no longer be an IPO.   

 Russia has been the top oil supplier to China for the seventh straight month, according to Chinese customs data.  
 “When we get closer to that (5-year average OECD crude inventory level) we will decide how we smoothly exit 

the current arrangement, maybe go to a different arrangement to keep supply and demand closely balanced so 
we don’t have a return to higher inventories,” said Saudi Energy Minster al-Falih. These comments reiterate an 
earlier message from Saudi Arabia to do ‘whatever it takes’ to balance the oil market.   

 New, single-family home sales, rose to a 10-year high in September, jumping 18.9% YoY.    
 The International Energy Agency stated that Southeast Asian demand for oil will likely keep growing until 2040 

due to developing nations where they rely on fossil fuels for transportation as well as industrial manufacturing. 
Oil usage in the region is near 4.7 million bpd today while predictions are indicating an increase to 6.6 million bpd 
by 2040. 

 Oil and gas producer Hess Corp, reported a Q3 loss of $624 million. Hess Corp stock is down nearly 30% 
ytd. Average Bakken crude production was reported at 103,000 bpd. Their total production was 299,000 bpd.  

Gasoline 

 Estimated: Unchanged 
 Actual: A loss of 5.5 million barrels. 
 Demand rose 1.9%  
 Customs data shows gasoline imports from Europe at a 6-week low.   
 In its ‘high penetration case’, the EIA predicts electric vehicles will make up 25% of the global vehicle fleet by the 

year 2040.   
 The new all-electric Chevy Bolt may be the most affordable yet, listed at $37,495 and with an available federal tax 

credit of $7,500. There is an estimated fuel savings cost of $4,250 over 5-years. The car has an EPA estimated 
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range of 238 miles and goes from 0-60 mph in 6.5 seconds. With regards to charging, the vehicle’s lithium battery 
can acquire 25 miles/per hour of charging, with fast-charging stations allowing 90 miles per 30-minutes. 

Diesel 

 Estimated: A loss of 0.9 million barrels. 
 Actual: A loss of 5.2 million barrels.  
 Demand rose 17.9%  
 Diesel liftings from a key Midwest pipeline are near a seasonal peak, shooting higher due to the heavy 

agricultural harvest consumption.     
 With a combination of colder forecasted temperatures and higher heating oil prices, US household heating 

expenditures are expected to be higher for the 2017-2018 heating season. Homes that use heating oils are 
expected to spend 17% more this year versus last year’s heating season. Overall heating expenditures are almost 
15% lower than the previous five-winter average for heating oil use. 

 

Propane 

 Estimated: A loss of 0.80 million barrels. 
 Actual: A loss of 1.2 million barrels. 
 5 year average for week is a loss of .455 million barrels. 

 



 

 


