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Crude Oil 

 Estimated: A loss of 1.8 million barrels and refinery runs 0.8% higher. 
 Actual: A loss of 2.43 million barrels and refinery runs 0.3% lower. 
 Exxon’s Baton Rouge is shutting down 5 units due to a reformer fire. No injuries were reported. The Baton Rouge 

refinery has capacity of 500,000 barrels per day.   
 Japanese crude oil imports from Kuwait remain strong and have risen to their highest levels in 18 months.  
 Iraqi Kurdish oil flows have increased to 288,000 bpd, still well below a normalized level of 600,000 bpd.  
 Iranian crude shipments in October fell to 2.1 million bpd. This number is down 210,000 bpd compared to 

September and the lowest level since April. 
 BP is budgeting for a $50 to $55 oil price in 2018, citing the higher Brent trade and strong compliance to 

production cuts from OPEC.   
 Saudi Arabia needs an oil price of $70 in order to balance its budget, according to a study from the International 

Monetary Fund.  
 In its Petroleum Supply Monthly report, the EIA reveal August production of 9.2 million bpd which was below the 

weekly estimates of 9.34 million bpd. Gulf of Mexico along with Texas output was overstated by 3.7% and 3.1% 
respectfully, with North Dakota understated by 3.5% to 1.06 million bpd (highest since March 2016).     

 According to JBC Energy foreign crude exports into China, India, Japan and India broke 20 million bpd in 
September.  

 Iraqi oil exports into Turkey’s Ceyhan port dropped to 216,000 bpd versus 280,000 bpd previously.   
 The Consumer Confidence Index 

rose in October to 125.9, the 
highest reading since 2000. The 
CCI helps economists measure 
expected economic growth and 
the value of the dollar which 
affects crude prices. 

 The USDA Crop Production 
showed corn harvest at 54% 
complete and soybean harvest 
at 83%. 
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Gasoline 

 Estimated: A loss of 1.5 million barrels. 
 Actual: A loss of 4.0 million barrels. 
 Demand rose 1.6%  
 127 gas stations in Texas have been accused of price gouging before/after Hurricane Harvey. 
 In its official August figure, the EIA pegged August gasoline demand at a record 9.77 million bpd, well above the 

weekly numbers of 9.58 million bpd.  
 Inventories in a key Midwest pipeline recently fell below the psychologically important 5 million bbl mark for the 

first time since October 2015. 

Diesel 

 Estimated: A loss of 2.1 million barrels. 
 Actual: A loss of 0.32 million barrels.  
 Demand lowered 13.8%  
 Mexican violence between fuel thieves gangs results in millions of dollars and even deaths every year. The level 

of violence has risen to its highest level since 2012. 

Propane 

 Estimated: A loss of 0.67 million barrels. 
 Actual: A gain of 0.725 million barrels. 
 5 year average for week is a loss of 1.036 million barrels. 



 

 

 


