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Crude Oil 

 Estimated: A loss of 2.3 million barrels and refinery runs 0.4% higher. 
 Actual: A loss of 3.4 million barrels and refinery runs 1.3% higher. 
 The consensus about the meeting seems to be that an agreement through 2018 will be established, but with an 

option for a review in June.  
 In regards to tomorrow’s OPEC ministerial meeting, Russia’s Energy Minister Novak said after meeting with 

Saudi’s Energy Minister Khalid Al-Falih that he thinks there will be an extension to cuts. 
 Speaking in Vienna, Kalid Al-Falih said solid, gratifying results to date with supply cuts have been achieved, but a 

good deal more hard work is essential and full commitment is needed from all countries. He said producers 
reached 109% compliance levels in the first nine months of the deal. 

 There seems to be general agreement among OPEC producers that an extension to the cut should be agreed 
upon Thursday when they meet in Vienna. Non-OPEC producer Russia has yet to commit on an extension, which 
brings uncertainty to the final outcome of the meeting. 

 TransCanada restarted the Keystone pipeline but at reduced rates.  
 TransCanada Corp has begun to engage landowners in Nebraska on a new route for the Keystone XL pipeline. 

Currently TransCanada is exploring the costlier path as the state approved the $8 billion-dollar pipeline but 
denied TransCanada’s preferred route. 

 October new home sales rose to a 685,000 annual rate, up 6.2% and well above median estimate of 627,000.  
 Goldman Sachs says downside risks are present this week as current prices, timespreads and positioning already 

reflect an extension through 2018. 
 The giant oilfield in Iraq known as Rumaila is about to endure some changes which will allow for a 50,000 barrel 

per day increase – bringing the total production from this area to 1.5 million barrels per day. The oil field was 
developed by Britain’s BP and Chinese partner 
CNPC – they are planning on drilling 50 new wells 
next year. 

 SocGen may cut another 900 jobs in addition to 
the 2,550 previously announced. The positions 
will be eliminated by 2020.  

 Exxon said a fire occurred at its Beaumont, TX 
refinery. Onsite responders quickly extinguished 
the fire and there were no injuries.  

Diesel 

 Estimated: A gain of 0.2 million barrels. 

http://www.espartners.net/


 Actual: A gain of 2.7 million barrels.  
 Demand lowered 4.4%  
 Petrobras announced it is increasing diesel prices by 0.2%, effective November 28. 

Gasoline 

 Estimated: A gain of 1.2 million barrels. 
 Actual: A gain of 3.6 million barrels. 
 Demand lowered 9.1%  
 Petrobras announced it is increasing gasoline prices by 1.8%, effective November 28.  

Propane 

 Estimated: A loss of 1.3 million barrels. 
 Actual: A loss of 0.6 million barrels. 
 5 year average for week is a gain of 0.074 million barrels. 

 



  


