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Crude Oil 

 Estimated: A build of 0.1 million barrels and refinery runs 0.7% lower. 
 Actual: A build of 6.8 million barrels and refinery runs 2.8% lower. 
 January typically see’s inventories rise, but this year the market has seen a fall of more than 12 million barrels of 

oil. This marks the largest drop in the first month of the year in 30 years.  
 Chevron Corporation is increasing investment in the Permian and intend to spend up to $3.3 billion this year.  
 Exxon Mobil announced it will invest more than $50 billion in the next five years and anticipates it will triple its 

Permian output to 600,000 bpd by 2025 with a 65% increase in its rig count. Exxon has spent nearly $6.6 billion a 
year ago buying resources in the Permian. 

 Suncor said over the next six years it expects to operate more than 150 electric autonomous trucks to haul at its 
oil sands mines in Canada. 

 Libya’s oil output has been negatively affected by budget constraints by the National Oil Corporation (NOC). The 
NOC provides the Central Bank with oil revenues and is allocated into the budget of the Libyan government.  

 U.S. production is at or near Saudi Arabia at 9.878 million barrels per day versus 8.961 million barrels per day a 
year ago. Russian production averaged 10.98 million bpd in 2017. 

 ADP showed the number of employed people in the US increased by 234,000 in January, above consensus 
estimates for an 185,000 increase.  

 UBS sees deteriorating inventory dynamics in this quarter with an increase in US output potentially unsettling 
near record net length in US crude futures.  

 For the first time in 10 years, 
Brazil exported 1 million barrels 
of crude oil to South Africa.    

 The increase in the gas-to-oil 
ratio has been accelerating at 
an exponential rate since 2014. 
The increased gas/oil ratio will 
infer with additional NGLs 
production and as a result we 
may see inventory levels 
recover quite quickly despite 
the cold temperature. The 
increased production may be 
partially offset by the rise in 
exports and petrochemical 
demand. 
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Diesel 

 Estimated: A loss of 1.5 million barrels. 
 Actual: A loss of 1.9 million barrels.  
 Demand rose 16.2%  
 Peru’s Petroperu has purchased 3.2 million bbls of ULSD from Exxon for March-June delivery. 
 China refined products inventories were up 9.1% in December from the prior month, the official Xinhua news 

agency reported. 

 

 

 

 

 

 

 

 

 

Gasoline 

 Estimated: A build of 1.8 million barrels. 
 Actual: A loss of 2.0 million barrels. 
 Demand rose 4.0% 
 The EPA administrator, Scott Pruitt said today a decision is looming on the potential authority to provide a waiver 

on sales of E15 fuel during the summer months.  
 BP announced an investment of $5 million into FreeWire Technologies, a U.S. based manufacturer of mobile 

electric vehicle rapid charging systems. The company plans to roll out ‘Mobi Charger’ units at select BP retail sites 
in the UK and Europe in 2018.   

 Phillips 66’s Bayway refinery in Linden, NJ will begin maintenance on February 1st for up to 45 days. The refinery 
can produce 145,000 bpd of gasoline and 115,000 bpd of distillate. 

Propane 

 Estimated: A loss of 2.6 million barrels. 
 Actual: A loss of 0.9 million barrels. 
 5 year average for week is a loss of 4.185 million barrels. 



 



 

 

 

 


