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Crude Oil 

 Estimated: A build of 2.6 million barrels and refinery runs 0.1% lower. 
 Actual: A loss of 2.6 million barrels and refinery runs 1.7% higher. 
 Germany, France and Britain have proposed new EU sanctions, urging the preservation of the 2015 nuclear deal. 

President Trump has given the EU a deadline of May 12 to “fix the flaws” of the deal or he will not agree to 
extend the reprieve of Iran’s sanctions. Should the U.S. reinstate the sanctions against Iran, analysts predict it 
could remove 250,000 to 500,000 barrels per day Iranian oil exports by the end of 2018.  

 At a meeting with President Trump, Saudi Arabia’s Crown Prince Mohammed Bin Salman told reporters that he 
sees a “stable” oil market ahead, adding Saudi Arabia has an 84-year supply of crude oil. 

 For the seventh time in the last eight weeks, U.S. energy companies have added oil rigs. Four oil rigs were added 
last week, bringing the total count to 800 according to the Baker Hughes report. Expectations that crude oil 
prices will be higher in 2018 than they were in 2017 has prompted more drillers to ramp up the plans for this 
year.  

 The Joint Technical Committee that oversees and measures adherence to OPEC and non-OPEC production cuts 
discussed changing the way they 
measure commercial crude 
inventories in OECD nations 
against the lower 7-year average 
as opposed to current 5-year 
average comparison. J.P. Morgan 
suggested this would be 
significant, as it hints at a longer-
term effort of limiting output. No 
official decision has been 
made. The JTC will meet again on 
April 15th.     

 In January, Canadian Advantage 
Petroleum shipped its first 
250,000 barrel cargo of Canadian 
oil sands crude out of Portland, 
Oregon to China. It’s said the 
company plans to continue 
shipping to Canada, perhaps on a 
monthly basis.  
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 Rising demand for Wisconsin frack sand will spur a 10% to 12% price spike in northern white sand, according to 
Rystad Energy.   

 Bloomberg is reporting OPEC/non-OPEC compliance at a record level of 138% in February.     
 Russian oil output in the first half of March has held steady at 10.93 million bpd, maintaining compliant within 

the OPEC accord, according to an Interfax source.  
 Energy analytics and research firm, PIRA, is looking for larger than usual maintenance in the Canadian oil sands in 

March. Output is expected to fall 330,000 bpd in March and 660,000 bpd in April. 
 Russian Energy Minister Novak reaffirmed their commitment to the OPEC-led pact by saying, “as soon as the 

ultimate goal of our deal is achieved – which is the balancing of the market – we will start considering gradual 
withdrawal.” 

 President Trump signed an order blocking US transactions with Venezuela in digital currency, digital coins or 
digital tokens. 

 
 Diesel 

 Estimated: A loss of 1.7 million barrels. 
 Actual: A loss of 2.0 million barrels.  
 Demand rose 2.2%  
 Corn planting has started in Texas, with the Lone Star state 35% complete, up from 30% last year and compared 

to a 5-year average of 26%.   
 Saudi Arabia’s diesel and gasoline exports rose to a record in January. The country exported 800,000 bpd of 

diesel.  

Gasoline 

 Estimated: A loss of 2.0 million barrels. 
 Actual: A loss of 1.7 million barrels. 
 Demand lowered 3.3% 
 One option reportedly under consideration is a RIN multiplier, where 1.3 rins would be provided for every gallon 

of fuel blended above 10%. Under this scenario an RVP waiver would be granted to allow an E-15 blend year-
round. 

 Uber suspended its self-driving car program after a woman was hit and killed in Arizona by one of its autonomous 
cars. 

Propane 

 Estimated: A loss of 1.0 million barrels. 
 Actual: A loss of 2.1 million barrels. 
 5 year average for week is a loss of 0.095 million barrels. 

 



 

 


