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Crude Oil:  EIA reports a fall in U.S. crude supply for a second week in a row. They reported 
Wednesday that domestic crude supplies fell by 1.2 million barrels for the week ended Dec. 7. Supplies 
had also declined the week before, marking the first weekly decline in 11 weeks. Analysts and traders, 
on average, expected to see a larger decline of 2.8 million barrels in crude supplies, according to a 
survey conducted by The Wall Street Journal. 
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The U.S. Energy Information Administration has reduced its 2019 projections for crude oil prices which 

is the 2nd month in a row that the agency has drawn back its estimate. The EIA's review noted the 

volatility in crude oil markets in November, with WTI prices experiencing three "rare and large price 

declines" (each between -6% and -8%) within the span of 10 days in the middle of November. By the 

end of November, WTI prices were down by more than 33% from the four-year highs set in early 

October, the federal agency said. 

EIA is expecting U.S. crude oil production will average 10.9 million barrels/day in 2018 compared to 9.4 

million b/d in 2017. They believe the average will be just over 12 million b/d in 2019. 

Global Exports: For the week ending November 30, 2018, the US exported more crude oil and 
petroleum products than it imported for the first time going back to 1991. The estimated record of 3.2 
million b/d of crude oil and estimated 5.8 million b/d of petroleum products finished out the week. 
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Futures:  Oil futures are higher this morning due to a weaker value of the dollar and there is some 
excitement regarding progress with global trade. Waiting to hear from EIA today with anticipation of 
seeing a higher level of accuracy with reporting.   

ULSD:  Distillate inventory declined 1.475 million b/d nationally, but there is still a year-on-year 

deficit of 9 million bbl on the East Coast. We continue to see supply issues for #1 ULSD at many 

terminals in the mid-west. 

RBOB: The EIA is regarded as the best source of weekly measurement of U.S. petroleum production 
and inventory, however the data today shows a much less constructive or bullish outcome versus last 
night’s API report.  

Gasoline stocks rose 2.08 million bbl which is conflicting with the API data that showed a draw.  

                                               

Propane:  EIA reported today that propane and Propylene stocks fell 3.2 million bbl to a total inventory 
of 76.6 million bbl for the week which ended 12-7-18, 4.7 million bbl lower than the 5 year average 
inventory at this time of year (2012-2017) 

Residential Heating Prices: As of December 10, 2018, residential heating oil prices averaged nearly 

$3.20 per gallon, down less than 1 cent per gallon from last week’s price but almost 32 cents per gallon 

higher than last year’s price at this time. The average wholesale heating oil price for this week averaged 

nearly $2.00 per gallon, almost 3 cents per gallon more than last week but nearly 3 cents per gallon 

lower than a year ago.  

Residential propane prices averaged $2.44 per gallon, nearly 1 cent per gallon higher than last week 

but 4 cents per gallon lower than a year ago. Wholesale propane prices averaged $0.91 per gallon, 7 

cents per gallon more than last week but 19 cents per gallon lower than a year ago. 

 

Energy Solution Partners Risk Management 

In today’s volatile energy market, it pays to have extra expertise at your fingertips. We offer 

independent energy risk management services so give us a call and see how we can help manage 

what you can’t control. 


