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Crude Oil:  Record-high U.S. crude oil production contributes to lower forecast prices. In the short-term 
energy outlook the EIA decreased its Brent spot price forecast to $71/b in 2018 and $61/b in 2019. EIA 
expects WTI crude oil prices will average about $7/b lower than Brent prices next year. 

U.S. crude oil production will continue to increase to new record-high levels each month through May 
2019 then flatten out until September. 

 

According to the EIA 12-19-18, U.S. oil production in the most recent week was 11.6 million bpd just 
slightly down from the all-time record of 11.7 million bpd.  
  
U.S. Petroleum Exports:  In a report from EIA on Monday it shows that U.S. petroleum exports 
continue to increase. 

Futures: NYMEX oil futures rallied higher this morning due to the release of weekly supply data from 
EIA that detailed an increase in U.S. oil products being supplied to the market even though inventory 
has dropped to a three month low during the 2nd week of December. 

ULSD: The diesel markets have been selling off in the most recent weeks but with inventories lower 
some analysts believe there is potential bullish fundamentals in play. Set some target numbers that you 
are comfortable with then consider buying some contracts when you hit that target. 

 
RBOB: The U.S. average regular gasoline retail price decreased more than 5 cents from last week to 
$2.37 per gallon on December 17, 2018, down more than 8 cents per gallon from the same time last 
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year. Rocky Mountain prices fell 8 cents to $2.58 per gallon, Midwest prices decreased nearly 8 cents 
to $2.14 per gallon, West Coast prices fell nearly 6 cents to $3.11 per gallon, Gulf Coast prices fell 
more than 4 cents to $2.03 per gallon, and East Coast prices decreased more than 3 cents to $2.35 
per gallon. 

                                          

 

 

 

 

      

Propane:  U.S. propane/propylene stocks decreased by 3.3 million barrels last week to 73.2 million 
barrels as of December 14, 2018, 5.6 million barrels (7.1%) lower than the five-year (2013–2017) 
average inventory level for this same time of year. 

 

 

 

 

 

 

Residential Heating: As of December 17, 2018, residential heating oil prices averaged almost $3.19 

per gallon, down 1 cent per gallon from last week's price but nearly 30 cents per gallon higher than 

last year's price at this time. The average wholesale heating oil price for this week averaged $1.96 

per gallon, over 3 cents per gallon less than last week and nearly 4 cents per gallon lower than a year 

ago. 

Residential propane prices averaged $2.44 per gallon, less than 1 cent per gallon higher than last 

week but 4 cents per gallon lower than a year ago. Wholesale propane prices averaged nearly $0.86 

per gallon, almost 6 cents per gallon less than last week and nearly 18 cents per gallon lower than a 

year ago. 

 


