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WTI Crude Oil: “Have we seen the bottom?” 

Monday 12-24-18 dropped to a low of $42.53    Thursday 12-27-18 down to $44.61 back up Friday to     
at then back up Wednesday to $46.54                                            $45.29 at time of printing. 

                                                             

According to EIA the U.S. crude oil refinery inputs averaged 17.4 million b/d during the week ending 
12-21-2018. That is 58,000 b/d less than the previous week’s average. Refineries operated at just over 
95% capacity. Gasoline production decreased and distillates production increased. 
 
Wall Street analysts believe oil prices will rebound in 2019. Most major investment banks are also 
forecasting higher oil pricing. 
 
U.S. Petroleum Exports:  Strong exports for both crude oil including gasoline and diesel pushed the 
U.S. towards a net exporting status which has happened once in decades. 

Futures:  Today petroleum futures bounced up and down with morning trading showing losses then 
moving into positive territory in the afternoon. WTI up higher with the February contract running at 
$45.30/bbl which is a gain of almost 70 cents. 

ULSD:  Finished lower today and the front month contract has dropped 8 out of the last 10 sessions. If 
you are thinking of some contracting in 2019 you may want to consider a multi-month contract.  
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RBOB: January and February RBOB futures contracts moved higher today up more than 2 cents closing 
at $1.3262. The higher prices helped push gasoline markets throughout the U.S. up to higher ground. 
Today’s national average according to AAA is $2.289/gallon.  
 

 
 
 

 

 

 

 

 

 

 

 

 

Propane: U.S. propane/propylene stocks decreased by 1.0 million barrels last week to 72.2 million 
barrels as of December 21, 2018, 4.6 million barrels (6.0%) lower than the five-year (2013-2017) 
average inventory level for this same time of year. Midwest, Gulf Coast, and Rocky Mountain/West 
Coast inventories decreased by 0.6 million barrels, 0.3 million barrels, and 0.1 million barrels, 
respectively. East Coast inventories increased slightly, remaining virtually unchanged. Propylene non-
fuel-use inventories represented 6.7% of total propane/propylene inventories. 

Residential propane prices averaged almost $2.44 per gallon, less than 1 cent per gallon lower than 
last week and 6 cents per gallon lower than a year ago. Wholesale propane prices averaged nearly 
$0.80 per gallon, 6 cents per gallon less than last week and almost 30 cents per gallon lower than a 
year ago. 

Residential Heating Oil: As of December 24, 2018, residential heating oil prices averaged $3.13 per 
gallon, down over 5 cents per gallon from last week’s price but 21 cents per gallon higher than last 
year’s price at this time. The average wholesale heating oil price for this week averaged almost $1.85 
per gallon, 11 cents per gallon less than last week and 22 cents per gallon lower than a year ago. 

Happy New Year 

2019 


