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WTI Crude Oil:  From the fourth quarter of 2018 to the first quarter of 2019, WTI average spot prices 
decreased 8% but increased to $64.01/b as of April 16. EIA’s April 2019 Short-Term Energy Outlook 
forecasts that WTI spot prices in the second quarter of 2019 will exceed fourth-quarter 2018 levels, 
indicating the ratio of cash from operations to capital expenditures could increase if the recent trends 
in capital expenditure growth and cost containment persist. First-quarter 2019 results will be released 
by May 2019. 
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Crude Oil: U.S. oil producers had the most profitable year since 2013 last year even though crude oil 
price declined in the 4th quarter. Estimated net income for 43 U.S. oil producers reached a 5 year high 
in 2018, totaling $28 billion. Lower production costs per barrel of oil equivalent (BOE) and increased 
production levels contributed to the highest return on equity—defined as the $28 billion in net income 
generated as a share of average shareholder equity—for the fourth quarter of 2018 than any quarter in 
the 2013–18 period. As a result of higher net income, more companies have been funding investments 
through cash from operating activities, meaning that these producers are relying less on outside 
sources of capital for new exploration and development. 

ULSD:  The U.S. average diesel fuel 
price increased almost 3 cents to $3.12 
per gallon on April 15, more than 1 cent 
higher than a year ago. The West Coast 
price increased 6 cents to $3.65 per 
gallon, the Rocky Mountain price 
increased over 5 cents to $3.08 per 
gallon, the Gulf Coast price increased 2 
cents to $2.90 per gallon, and the 
Midwest and East Coast prices each 
increased almost 2 cents to $3.01 per 
gallon and $3.15 per gallon, 
respectively. 

 
RBOB: The U.S. average regular 
gasoline retail price rose more than 8 
cents from the previous week to $2.83 per 
gallon on April 15, over 8 cents higher 
than the same time last year. The West 
Coast price increased 16 cents to $3.58 
per gallon, the Rocky Mountain price 
increased 10 cents to $2.64 per gallon, 
the Gulf Coast price increased over 8 
cents to $2.54 per gallon, the Midwest 
increased almost   7 cents to $2.74 per 
gallon and 7 cents for the East Coast to 
$2.72 per gallon 

 
“Contracts should be used as risk management tools and not as a speculative instrument” 


