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Inventory Report:   
 
U.S. commercial crude 
oil inventories (excluding 
those in the Strategic 
Petroleum Reserve) 
decreased by 4.0 million 
barrels from the 
previous week. At 466.6 
million barrels, U.S. 
crude oil inventories are 
at the five year average 
for this time of year. 
 
Total motor gasoline 
inventories decreased 
by 0.6 million barrels 
last week and are about 
2% below the five year 
average for this time of year. Finished gasoline and blending components inventories both decreased 
last week. Distillate fuel inventories decreased by 0.2 million barrels last week and are about 5% 
below the five year average for this time of year. Propane/propylene inventories increased by 1.0 
million barrels last week and are about 17% above the five year average for this time of year. Total 
commercial petroleum inventories decreased last week by 1.7 million barrels last week.  
 
Crude Oil: U.S. crude oil refinery inputs averaged 16.4 million barrels per day during the week 
ending May 3, 2019, which was 41,000 barrels per day less than the previous week’s average. 
Refineries operated at 88.9% of their operable capacity last week. U.S. crude oil imports averaged 
6.7 million barrels per day last week, down by 721,000 barrels per day from the previous week. Over 
the past four weeks, crude oil imports averaged about 6.8 million barrels per day, 15.6% less than the 
same four-week period last year. 
 
Total products supplied over the last four-week period averaged 20.2 million barrels per day, down by 
0.3% from the same period last year. Over the past four weeks, motor gasoline product supplied 
averaged 9.5 million barrels per day, up by 0.3% from the same period last year. Distillate fuel 
product supplied averaged 3.8 million barrels per day over the past four weeks, down by 9.7% from 
the same period last year. Jet fuel product supplied was up 6.7% compared with the same four-week 
period last year. 
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WTI Crude Oil: Futures have turned around from early morning red to late morning green since EIA 
posted a larger than expected decrease in crude oil inventories. Markets were also getting some help 
when President Trump said that he had just been informed that top Chinese negotiators are “coming 
to the U.S. to make a deal.”  
 
Since May 5th there has been 
market turmoil when the 
President tweeted he would 
increase punitive tariffs on 
$200 billion worth of Chinese 
products from 10% to 25%. 
 

The West Texas Intermediate 

crude oil price was $61.98 per 

barrel on May 3, 2019, $1.31 

below the previous week’s 

price and $7.73 less than a 

year ago. 

NYMEX WTI 05/08/2019 

Settlement +0.72 (62.12) 

ULSD: Distillate fuel production 
decreased last week, averaging 
5.1 million barrels per day. The 
national average retail diesel 
fuel price was $3.171 per gallon, 
$0.002 above the previous 
week’s price but unchanged 
from a year ago. 
 
NYMEX ULSD 05/08/2019 

Settlement +0.0186 (2.0562) 

RBOB: Gasoline production 
increased last week, averaging 
10.1 million barrels per day. The 
national average retail regular 
gasoline price was $2.897 per 
gallon on May 6, 2019, $0.010 
higher than the previous week’s 
price and $0.052 over a year 
ago. 
 

For the 2019 summer driving 

season EIA forecasts that U.S. 

regular gasoline retail prices will average $2.92 per gallon (gal), up from an average of $2.85/gal last 

summer. The higher forecast gasoline prices primarily reflect EIA’s expectation of higher gasoline 

refining margins this summer, despite slightly lower crude oil prices.  
 

NYMEX RBOB 05/08/2019 

Settlement +0.0263 (1.9750) 


