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Inventory Report:   
 
U.S. commercial crude 
oil inventories (excluding 
those in the Strategic 
Petroleum Reserve) 
increased by 5.4 million 
barrels from the 
previous week. At 472.0 
million barrels, U.S. 
crude oil inventories are 
about 2% above the five 
year average for this 
time of year. 
 
Crude Oil: Crude oil 
stocks showed larger 
build than anticipated. The increase put inventories about 40 million barrels above last year. U.S. 
crude oil refinery inputs averaged 16.7 million barrels per day during the week ending May 10, 2019, 
which was 271,000 barrels per day more than the previous week’s average. Refineries operated at 
90.5% of their operable capacity last week. U.S. crude oil imports averaged 7.6 million barrels per 
day last week, up by 919,000 barrels per day from the previous week. Over the past four weeks, 
crude oil imports averaged about 7.2 million barrels per day, 9.6% less than the same four-week 
period last year. 
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WTI Crude Oil: This morning the markets started moving up rapidly after the release of the EIA’s 
Weekly Status Report. Tension continues in the Middle East forcing U.S. embassy staff to leave Iraq 
because of threats from Iran-allied militias. 
 

The West Texas Intermediate crude oil price was $61.65 per barrel on May 10, 2019, $.33 below the 
previous week’s price and $9.04 less than a year ago.  
 
NYMEX WTI 05/15/2019 Settlement +0.24 (62.02) 

ULSD: Distillate fuel 
production increased last 
week, averaging 5.3 million 
barrels per day. Distillate fuel 
product supplied averaged 4.0 
million barrels per day over 
the past four weeks, down by 
4.5% from the same period 
last year. Distillate fuel 
inventories are about 4% 
below the five year average 
for this time of year. The 
national average retail diesel 
fuel price was $3.160 per 
gallon, $0.011 below the 
previous week’s price and 
$0.079 under a year ago.  
 
NYMEX ULSD 05/15/2019 Settlement +0.0274 (2.0863) 

RBOB: Gasoline production 
decreased last week, 
averaging 9.9 million barrels 
per day. Total motor 
gasoline inventories 
decreased by 1.1 million 
barrels last week and are 
about 2% below the five 
year average for this time of 
year. Finished gasoline 
inventories increased while 
blending components 
inventories decreased last 
week. Over the past four 
weeks, motor gasoline 
product supplied averaged 
9.4 million barrels per day, 
up by 0.5% from the same period last year.  
 
NYMEX RBOB 05/15/2019 Settlement +0.0360 (2.0127) 


