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 The futures complex was sharply higher Thursday morning, as news of an incident involving 

two oil tankers in the Strait of Hormuz helped contracts regain much of the steep losses seen 
during Wednesday's session. 

 Brent Crude rose about 4% following the news of the attack on the tankers. 

 OPEC and other major producers are set to meet in the coming weeks to discuss their policy 
on withholding over 1 million bpd from the market. 

 If the EIA’s gasoline demand report for the week ending June 7 is an indication of what will be 
needed for the summer driving season, then a strong output of gasoline will be necessary to 
keep up with the demand. 

 Futures settled near session lows yesterday afternoon as another bearish EIA inventory report 
pushed prices to new multi-month lows. 
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Inventory Report:  U.S. commercial crude oil inventories (excluding those in the Strategic Petroleum 
Reserve) increased by 2.2 million barrels from the previous week. At 485.5 million barrels, U.S. crude 
oil inventories are about 8% above the five year average for this time of year. 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

 

 

 

 

 

 
Crude Oil: U.S. crude oil refinery inputs averaged 17.1 million barrels per day during the week ending 
June 7, 2019, which was 126,000 barrels per day more than the previous week’s average. Refineries 
operated at 93.2% of their operable capacity last week.  

 U.S. crude oil imports averaged 7.6 
million barrels per day last week, 
down by 316,000 barrels per day from 
the previous week. Over the past four 
weeks, crude oil imports averaged 
about 7.3 million barrels per day, 9.0% 
less than the same four-week period 
last year. 

 Oil prices sank 4% on Wednesday. 
The latest sign of rising supply comes 
as the market continues to deal with 
concerns about weakening demand 
because of ongoing U.S. vs. China 
trade war. 

 Japanese Prime Minister Shinzo Abe is in Iran for a 2 day mission with clear goals: to secure his 
country’s energy supply, and to bring Iran and the U.S. to the negotiating table. 

 According to U.S. Deputy Energy Secretary Dan Brouillette, despite low oil prices, shale 
producers in the U.S. will continue to produce 12 million bpd.  

 

NYMEX WTI 06/12/2019 Settlement -2.13 (51.14) 



ULSD: Distillate fuel inventories decreased by 1.0 million barrels last week and are about 4% below 
the five year average for this time of year.  

 Distillate fuel production 
decreased last week, averaging 
5.2 million barrels per day. 

 Distillate fuel imports averaged 
123,000 barrels per day.  

 The national average retail diesel 
fuel price was $3.105 per gallon, 
$0.031 below the previous week’s 
price and $0.161 under a year 
ago. 
 
NYMEX ULSD 06/12/2019 
Settlement -0.0422 (1.7799) 

 

RBOB: Total motor gasoline inventories increased by 0.8 million barrels last week and are about 2% 
above the five year average for this time of year. 

 Front-month futures are now at levels not seen since late February. 

 Gasoline supplies were on the rise even though refineries are running behind for this time of 

year. 

 The national average retail regular gasoline price was $2.732 per gallon on June 10, 2019, 

$0.075 lower than last week’s price and $0.179 under a year ago. 

NYMEX RBOB 06/12/2019 Settlement -0.0702 (1.6861) 

PROPANE:  Propane/propylene inventories increased by 2.9 million barrels last week and are about 

15% above the five year average for this time of year. 


