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 Oil futures are trading slightly higher this morning as most oil rigs in the U.S. Gulf of Mexico 

are being shut down for Hurricane Barry. 

 Oil prices climbed yesterday because there is concern about supply disruptions due to a 
tropical depression that is forming in the Gulf of Mexico. 

 The governor of Louisiana has declared a state of emergency due to the expectations that the 
system in the Gulf will reach hurricane strength before landfall. 

 EIA forecasts U.S. crude oil production will average 12.4 million b/d in 2019 and 13.3 million 
b/d in 2020, with most of the growth coming from the Permian region of Texas and New 
Mexico. 

 On 7-2-19 OPEC+ extended production cuts that had been announced last December through 
the end of the first quarter of 2020. 

 
Inventory Report:  U.S. commercial crude oil inventories (excluding those in the Strategic Petroleum 
Reserve) decreased by 9.5 million barrels from the previous week.  

 

 

Crude Oil:  At 459 million barrels, U.S. crude oil inventories are about 4% above the five year average 
for this time of year. 

 U.S. crude oil refinery inputs averaged 17.4 million barrels per day during the week ending July 
5, 2019, which was 148,000 barrels per day less than the previous week’s average.  

 Refineries operated at 94.7% of their operable capacity last week. 

 U.S. crude oil imports averaged 7.3 million barrels per day last week, down by 284,000 barrels 
per day from the previous week. Over the past four weeks, crude oil imports averaged about 7.3 
million barrels per day, 12.3% less than the same four-week period last year. 

 On July 3, 2019 Brent crude oil settled at $63.92/barrel and front month futures for WTI crude 
settled at $57.34/barrel. 
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NYMEX WTI 07/10/2019 Settlement 2.60 (60.43) 

  

ULSD: Distillate fuel inventories increased by 3.7 million barrels last week and are about 5% below 
the five year average for this time of year. 

 Distillate fuel production increased last week, averaging 5.4 million barrels per day. 

 Distillate fuel imports averaged 181,000 barrels per day. 

 The national average retail diesel fuel price was $3.055 per gallon, $0.013 above last week’s 
price and $0.188 under a year ago. 

 Distillate fuel products supplied 
averaged 3.9 million barrels per day 
over the past four weeks, up by 0.3% 
from the same period last year. 
 

NYMEX ULSD 07/10/2019 Settlement 0.0804 (1.9910) 
 

 
 
 

 

RBOB:  Total motor gasoline inventories decreased by 1.5 million barrels last week and are at the 
five year average for this time of year. 

 Finished gasoline inventories increased and blending components decreased last week. 

 Total motor gasoline imports (including both finished gasoline and gasoline blending 
components) last week averaged 871,000 barrels per day. 

 The national average retail regular gasoline price was $2.743 per gallon on July 8, 2019, $0.03 
higher than last week’s price and $0.114 under a year ago. 

 Over the past four weeks, motor 
gasoline product supplied averaged 9.7 
million barrels per day, up by 1.2% 
from the same period last year. 

 

NYMEX RBOB 07/10/2019 Settlement 0.0783 (2.0052)  
 

 
 

 

 

PROPANE:  Propane/propylene 

inventories decreased by 0.2 

million barrels last week and are 

about 7% above the five year 

average for this time of year. 

 

 

 

 


